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/H� ��� VHSWHPEUH� -� /
pFROH� D� DFFXHLOOL� XQ�
JURXSH� G
DQFLHQV� GH� OD� 3URPR� ����� �1RWUH�
'DPH�GH� OD�-RLH��DYHF�&KORp�*KREULO�TXL�D�pWp�
FODVVpH� �qPH� DX� /LEDQ� HQ� /+� HW� �qPH� DX�0RQW-
/LEDQ�� /D� FRPPXQDXWp� UHOLJLHXVH� HW� OH� FRQVHLO�
GH� GLUHFWLRQ� RQW� IpOLFLWp� &KORp� SRXU� VRQ� H[FHO�
OHQFH� HW� OXL� RQW�RIIHUW� XQ� FDGHDX�HW� XQ� WURSKpH��
&KORp� DXVVL� D� RIIHUW� DX�&',� XQ� OLYUH� HW� XQ� MHX�
pGXFDWLI�� 'DQV� VRQ� PRW� G¶DFFXHLO� DX[� DQFLHQV��
0PH�/DXUH�$NO��HQVHLJQDQWH�HW�FRRUGLQDWULFH�GX�IUDQoDLV��D�VRXOLJQp�O¶LPSRUWDQFH�GH�VXLYUH�OD�YRL[�GH�
VRQ�F°XU�SRXU�DWWHLQGUH�OH�VXFFqV�HW�O¶H[FHOOHQFH��� 
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'X����DX����VHSWHPEUH�-�3RXU�GpEXWHU�O¶DQ�
QpH� GDQV� OD� MRLH� HW� ODQFHU� OH� WKqPH� JpQpUDO�
© 3DVVRQV� VXU� O¶DXWUH� ULYH���� YHUV� XQH�
(FRO¶(DX ª� OHV� HQVHLJQDQWV� HW� OHV� UHVSRQ�
VDEOHV�RQW�SUpSDUp�DX[�pOqYHV�XQH�VpULH�G¶DFWLYLWpV�pGXFDWLYHV��&HV�GLIIpUHQWV�DWHOLHUV�OHXU�RQW�SHUPLV�GH�
GpJDJHU�OHV�YDOHXUV�© FUpDWLYLWp��UHVSHFW��DSSDUWHQDQFH ª�j�GpYHORSSHU�GXUDQW�O¶DQQpH�SRXU�DWWHLQGUH�OHV�
REMHFWLIV�IL[pV��� 
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/H���� VHSWHPEUH� -�/¶HQWUpH� HQ� FODVVH�PDWHUQHOOH� HVW� XQ�PRPHQW� LQFRQ�
WRXUQDEOH�TXL�PDUTXH�XQH�QRXYHOOH�pWDSH�GH�OD�YLH�GHV�HQIDQWV ��LOV�SDVVHQW�
GpVRUPDLV� j� O¶pWDW� G¶pOqYHV�� 3RXU� ELHQ� OHV� DFFXHLOOLU� j� O¶pFROH�� OHV� pGXFD�
WULFHV�OHXU�RQW�SUpSDUp�XQH�VpULH�G¶DFWLYLWpV�OXGLTXHV�HQ�FODVVH�HW�j�OD�FRXU��
/HV� pOqYHV� GH� OD� 3HWLWH� 6HFWLRQ� RQW� PrPH� pWHUQLVp� OHXU� SUHPLHU� MRXU� GH�
FODVVH�SDU�XQH�SKRWR�VRXYHQLU�DYHF OHXUV�SDUHQWV��� 
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 /H�GpEXW�G¶XQH�QRXYHOOH�DQQpH�VFRODLUH�HVW�WRXMRXUV�XQ�PRPHQW�SRXU�UpIOpFKLU�VXU�O¶DQQpH�pFRX�
OpH��UHFHQWUHU�OHV�REMHFWLIV�IXWXUV��VH�IL[HU�GHV�SODQV�G¶DFWLRQ���(Q�FH�GpEXW�G¶DQQpH�VFRODLUH�����-������
QRXV� DYRQV� GpFLGp� G¶HQWDPHU� XQ� YR\DJH� DYHF� WRXWH� OD� FRPPXQDXWp� pGXFDWLYH� TXL� QRXV� PqQHUD� VXU�
O¶DXWUH�ULYH��j�OD�UHQFRQWUH�GH�O¶DXWUH�HW�j�OD�UHQFRQWUH�GX�&KULVW��/H�WKqPH�GH�FHWWH�DQQpH�© SDVVRQV�VXU�
O¶DXWUH�ULYH ª�QRXV�LQYLWH�j�QRXV�pTXLSHU��j�IDLUH�XQ�SDV�HW�j�DWWHLQGUH�XQH�ULYH�GH�SXUHWp��GH�SDL[��GH�MXV�
WLFH��G¶DPRXU«�XQH�ULYH�© (FRO¶(DX ª 



� 

3DJH�� 

 

0(66(6�'¶289(5785(�'(�/¶$11e( 
 

'X���� VHSWHPEUH� DX���� RFWREUH� -�/HV�pOqYHV�j�SDU WLU �GH�OD�(%��RQW�
FRQILp� O¶DQQpH� VFRODLUH� DX� 6HLJQHXU� ORUV� GHV� ��PHVVHV� GH� UHQWUpH� FpOp�
EUpHV�j�6W�$QWRLQH�GH�3DGRXH�HW�j�OD�FKDSHOOH�GH�O¶pFROH ��GHV�PRPHQWV�
GH� SDUWDJH� DYHF� XQ� GpVLU� FRPPXQ� GH� UpIOpFKLU�� GH� VH� UHFXHLOOLU� DYDQW�
G¶HQWDPHU�j�IRQG�FHWWH�QRXYHOOH�DQQpH��DYHF�WRXV�VHV�GpILV�HW�VHV�SURMHWV� 
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'X��HU�RFWREUH�-�3qUH�-HDQ-0DULH�&KDPL��IRQGDWHXU�GH�© O¶(FRXWH ª�HW�
HQJDJp�GDQV�OD�SURWHFWLRQ�GH�O
HQYLURQQHPHQW�j�WUDYHUV�FHWWH�DVVRFLDWLRQ�
TXL�RIIUH�XQ�VHUYLFH�GH� UHF\FODJH�DX�SURILW�GHV�PDOHQWHQGDQWV�� HW�0PH�
1DGLUD�� VHFUpWDLUH� PDOHQWHQGDQWH� GH� O¶DVVRFLDWLRQ�� RQW� UHQFRQWUp� OHV�
pOqYHV�j�SDUWLU�GH�OD�(%��DX�WKpkWUH�GH�O¶pFROH��&H�IXW�XQ�UHQGH]-YRXV�j�
OD�IRLV�pFRORJLTXH�HW�pPRWLRQQHO�TXL�D�SHUPLV�GH�VHQVLELOLVHU�OHV�pOqYHV�j�
O¶LPSRUWDQFH�GX�WUL�SRXU�XQH�FDXVH� 
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/H���RFWREUH�-�/D�FRPPXQDXWp�pGXFDWLYH�D�SODFp�
O
DQQpH�VFRODLUH�VRXV�OD�EpQpGLFWLRQ�GX�6HLJQHXU�ORUV�
GH�OD�FpOpEUDWLRQ�HXFKDULVWLTXH�RUJDQLVpH�SDU� OH�FR�
PLWp� GHV� SDUHQWV� j� OD� FKDSHOOH� GH� O¶pFROH��$SUqV� OD�
PHVVH��XQH�UHQFRQWUH� IUDWHUQHOOH�DXWRXU�G¶XQ�FDIp�D�
SHUPLV�DX[�SDUHQWV�G
pFKDQJHU�DXWRXU�GH�VXMHWV�UHOD�
WLIV�j�OD�YLH�VFRODLUH��/H�WKqPH�FKRLVL�SDU�OH�FRPLWp�
GHV�SDUHQWV��(QVHPEOH�SOXV�KDXW��QRXV�LQYLWH�WRXV�j�
SRUWHU�QRWUH�pFROH�HQFRUH�SOXV�KDXW�� 
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/H����RFWREUH�-�/HV�pOqYHV�GH�OD�6��RQW�RUJDQLVp�XQH�FDPSDJQH�GH�FRO�
OHFWH�GH�IRQGV�SRXU�OHV�IHPPHV�DWWHLQWHV�GH�FDQFHU��(Q�WHQXH�URVH��LOV�RQW�
YHQGX�GHV�ERXJLHV�URVHV��RQW�WUDFp�OH�UXEDQ�URVH�VXU�OD�FRXU�GH�O¶pFROH�HW�VH�
VRQW� XQLV� HQ� SULqUH� j� OHXUV� FDPDUDGHV� HW� HQVHLJQDQWV� SRXU� GHPDQGHU� DX�
6HLJQHXU� GH� VRXODJHU� OHV� IHPPHV� FDQFpUHXVHV� HW� OHXU� GRQQHU� FRXUDJH� HW�
HVSRLU�� 
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/H� ��� RFWREUH� -�8Q� QRXYHDX� FRPLWp� G¶DQLPDWLRQ� GX� JURXSH� GHV�
$PLV�GH�6WH� -HDQQH-$QWLGH� D� pWp�QRPPp��1RXV�SRUWRQV�GDQV�QRWUH�
SULqUH�OHV�PHPEUHV�0OOH�5DQD�6DNU��3UpVLGHQWH���0OOH�'DODO�0KDZHM�
�9LFH-3UpVLGHQWH���0PH�$PDOH�.DUDP��6HFUpWDLUH��HW�0PH�9LYLDQH�
%RX�'LZDQ� �7UpVRUULqUH�� HW� QRXV� OHXU� VRXKDLWRQV�ERQ�FRXUDJH�GDQV�
OHXU� PLVVLRQ�� 1RXV� UHPHUFLRQV� O¶DQFLHQ� FRPLWp� HW� VRQ� DQLPDWULFH�
0OOH�+kOD�6DNU�SRXU�OD�UHVSRQVDELOLWp�DVVXPpH�SUpFpGHPPHQW� 
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5HVSRQVDEOH�GH�OD�UpGDFWLRQ�� 
0PH�1DULPDQH�1HKPHK 

 
9pULILFDWLRQ�OLQJXLVWLTXH� 

0PH�/HLOD�'DKHU 
 

6LWH�:HE��ZZZ�EHVDQFRQ�HGX�OE 
&RXUULHO��������EDDEGDWK#EHVDQFRQ�HGX�OE 

7HO����������������������� 
)DFHERRN��%HVDQoRQ�%DDEGDWK 
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/H� ��� RFWREUH� -� &RPPH�DX�GpEXW�GH� FKDTXH�DQQpH�
VFRODLUH�� O¶DUFKHYrFKp� GH� %H\URXWK� DSSHOOH� OHV� FDWp�
FKLVWHV� j� FpOpEUHU� XQH� PHVVH� G¶HQYRL� j� OD� FDWKpGUDOH�
6DLQW-*HRUJHV� DX� FHQWUH-YLOOH�� 3UrWUHV�� UHOLJLHXVHV� HW�
pGXFDWHXUV�GH�GLIIpUHQWHV�pFROHV�pWDLHQW�SUpVHQWV�j�FHWWH�
FpOpEUDWLRQ�HXFKDULVWLTXH�SUpVLGpH�SDU�0JU�%RXORV�0D�
WDU�� 
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/H� ��� RFWREUH� -� $PLV�� SDUHQWV�� DQ�
FLHQQHV�JXLGHV�HW�VFRXWV�RQW�VDOXp�OD�QRX�
YHOOH� DQQpH� ORUV� GH� OD� PHVVH� G¶RXYHUWXUH�
TXL� HXW� OLHX� DX� WKpkWUH� GH� O¶pFROH�� /D�
PHVVH�IXW�VXLYLH�G¶XQH�SHWLWH�FpUpPRQLH�GH�
SDVVDJH�GHV�PHPEUHV�HW�GH�OD�PDLWULVH��8Q�
PRQWDJH�D�UHWUDFp�OHV�SOXV�EHDX[�PRPHQWV�
GH�O¶DQQpH�����-����� 
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/H� ��� RFWREUH� -� 3RXU � UHQIRUFHU � OHV� FRPSpWHQFHV�
UHODWLYHV�DX�GpYHORSSHPHQW�GXUDEOH�� OHV�pOqYHV�GH�OD�
(%��RQW�UpDOLVp�XQ�WUDYDLO�GH�UHFKHUFKH�VXU�O¶DTXDSR�
QLH��SXLV�VH�VRQW� UHQGXV�j�© +\JUR-*URZ ª��&KRXHLU�
R�� LOV� RQW� GpFRXYHUW� VXU� OH� WHUUDLQ� OH�PRQWDJH� HW� OH�
IRQFWLRQQHPHQW�GH�FH�W\SH�GH�FXOWXUH�� 


